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NEW TRID FAQS 
The CFPB issued a set of five new TRID FAQs. They relate to housing assistance loans and can be found at the 
bottom of this website. 
 
REGULATION O PROVISIONS EXTENDED AGAIN FOR PPP LOANS 
The Federal Reserve Board announced another extension of the rule related to the SBA’s Paycheck Protection 
Program (PPP). Like the previous extensions, this one temporarily modifies the Board’s rules so that certain bank 
directors and shareholders can apply to their banks for PPP loans for their small business. The Board’s release 
can be found  here. 
 
COMMUNITY REINVESTMENT ACT: IMPLEMENTATION OF THE JUNE 2020 FINAL RULE 
The OCC will reconsider the June 2020 final rule regarding Community Reinvestment Act regulations. While this 
reconsideration is ongoing, the agency will not object to suspension of implementation of provisions with a 
compliance date of January 1, 2023, or January 1, 2024. The OCC does not plan to finalize the December 4, 2020 
proposed rule that requested comment on an approach to determine CRA evaluation benchmarks, thresholds, 
and minimums under the June 2020 rule. The OCC is also discontinuing the CRA information collection pursuant 
to the Paperwork Reduction Act notice published in the Federal Register in December 2020. You can find more 
information and the bulletin here. 
 
CFPB TAKES ACTION AGAINST DEBT-SETTLEMENT COMPANY FOR CHARGING CONSUMERS UNLAWFUL FEES 
The CFPB requested that the federal district court enter a final judgement and order against DMB Financial, LLC 
to pay consumers at least $5.4 million for charging unlawful fees and failing to provide required disclosures to 
its customers, and also a civil money penalty. The CFPB alleges that DMB’s actions violated the Telemarketing 
Sales Rule and the Consumer Financial Protection Act. 
 
“DMB Financial preyed on consumers who were struggling financially, charging millions of dollars in illegal 
upfront fees and hiding the true cost of its services,” said CFPB Acting Director Dave Uejio. “Charging upfront 
fees for debt settlement is a violation of federal law, and the CFPB will continue to act decisively when we see 
companies taking advantage of consumers in this way.” 
 
You can read the proposed order here and December 2020 complaint against DMB Financial here.   
 
FDIC PUBLISHES 2021 RISK REVIEW 
The FDIC published the 2021 Risk Review that outlines a list of emerging risks in the U.S. banking system. The 
FDIC began reporting key banking sector risks in its publication back in 2019 and this year’s report expands 
coverage of key risk during a time of heightened uncertainty. You can find the 2019 and 2021 Risk Reviews here. 
 
 
 
 
 
 

https://www.consumerfinance.gov/compliance/compliance-resources/mortgage-resources/tila-respa-integrated-disclosures/tila-respa-integrated-disclosure-faqs/#housing-assistance-loans
https://www.federalreserve.gov/newsevents/pressreleases/bcreg20210514a.htm
https://www.occ.gov/news-issuances/bulletins/2021/bulletin-2021-24.html
https://files.consumerfinance.gov/f/documents/cfpb_dmb-financial-llc_stipulated-final-judgment-order_2021-05.pdf
https://www.consumerfinance.gov/about-us/newsroom/consumer-financial-protection-bureau-sues-dmb-financial-llc-allegedly-violating-telemarketing-sales-rule-and-consumer-financial-protection-act/
https://www.fdic.gov/analysis/risk-review/


TAX ALLOCATION AGREEMENTS: NOTICE OF PROPOSED RULEMAKING 
The OCC, Federal Reserve Board, and FDIC published in the Federal Register a proposed rule to establish 
enforceable guidelines implementing a requirement for tax allocation agreements and principles for the 
relationship between national banks, state banks, savings associations, and their holding companies into 
consolidated tax filing groups. This one is a little out of our scope of expertise but wanted to bring it to your 
attention in case it applies to you. You can find more information and the bulletin here.  
 
CFPB ISSUES SERVICEMEMBERS AFFAIRS ANNUAL REPORT 
The CFPB released its annual report from the Bureau’s Office of Servicemember Affairs. The publication outlines 
the CFPB’s continued steps to help servicemembers and their families. Among other things, the publication 
outlines complaints received from servicemembers. You can find the annual report here.    
 
AGENCIES ISSUE HOST STATE LOAN-TO-DEPOSIT RATIOS 
The Office of the Comptroller of the Currency (OCC), the Board of Governors of the Federal Reserve System, and 
the Federal Deposit Insurance Corporation (collectively, the agencies) issued on May 21, 2021, the host state 
loan-to-deposit (LTD) ratios. The OCC is issuing this bulletin to inform national banks about how these ratios are 
used to determine compliance with section 109 of the Riegle-Neal Interstate Banking and Branching Efficiency 
Act of 1994 (IBBEA). If you have physical branch locations in more than one state, this rule likely applies to you. 
You can find the ratios here.   
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